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FOREWORD 
Horizons for a Profession describes The Common Body of Knowledge as 
follows: "[It] is not portrayed as a fixed, immutable inventory but rather as 
the foundation for what is expected to be a dynamic, growing, ever-increas-
ing store of learning, constantly augmented over the lifetime of the CPA." 
Individuals contribute to The Common Body of Knowledge of the pro-
fession in many ways, among them the writing of articles and speeches. These 
individual contributions, like all worthwhile accomplishments of life, repre-
sent significant expenditures of time and effort. What motivates an individual, 
in view of the numerous day-to-day professional and personal demands on his 
time, to order his priorities in the hope that his contribution will improve his 
chosen profession? 
Michael N . Chetkovich, our managing partner, made this important obser-
vation while speaking to the managers appointed in 1974: "You know," he 
said, "that this [self-fulfillment] really is what it is all for, what it all means-
true happiness does come from within—from giving and doing rather than 
receiving—the satisfaction that comes from what one accomplishes and con-
tributes and how one lives." 
We believe that the articles and speeches included in this nineteenth 
volume of Selected Papers demonstrate the value we derive from the authors' 
self-fulfillment. Their self-development benefits themselves, the Firm and the 
profession. We express our appreciation for their contribution to our continu-
ing and growing vitality as professionals. 
Haskins & Sells 
July 1974 
Developments occurring after dates of original 
presentation or publication have not, in most 
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